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IRXYLRQQDLVHV 1RXYLR

0 DIUH /HV YDFDQFHY VH WHUPLQHQW
—_ IDLUH XQ ELODQ GHV DFWLYLW

2 XYHUMXIH DX SXEQF ' QRPEUHXVHVY HW FKDFXQ D S
' X XQGLDX YHQGUHGL N FRPSWH /D SLVFLQH D SHUPLYV
'HK ¢ K ‘ "LJUDQGV GH SURILWHU GH PRPH(
(WH K ¢ K o VL OH VROHLO Q D SDV WRXMR
H DO /H )HVWL $VWU«H HW OD YLVLWH GX SHWL

P DILUH QRXYIRQ¥ RIDQIH U G DFWLRQV VSRUWLYHV HW LQWH
61M OHUFL ¢ 0 9$1%&.(5 GH QRXV DYRLU IDLW S
OUMIMALA VXU OH SHWLW FKoeWHDX ORUV GH OD MR
Z2ZZ GRRXMRQARP /IHV DFWLYLW«V QRPEUHXVHV HW YDUL«HV F
) DAHERRN VXU OD EDVH GH ORLVLUV VXUWRXW

IHIRXVRQHQ7KIDFKH I o 1 0y VI RQ HQ 7KL«UDFKH RQ DLPH IDLUH
FRPSOLTX«V HW XQ FHUWDLQ QRPEUH GH IR
HVWLP« TXH OHV G«SODFHPHQWYV Q «WDLH
SDUWLFLSDWLRQ GHV YLVLWHXUV 1RXV D°
0 DIVRQ) LDQFH6HWYIFHY | SURPHWWHXU DYHF OHV IRUDLQV TXL SU«SD

«WRIl«H O DQ SURFKDLQ

2 XYHYXUH DX SXE@- 4XHOTXHV FRPPHUFHV V HVVRXIIOHQW HW O
' X GQAELDX YHQAUHAL UHVWRQV DWWHQWLIV SURFKHV GH FKDFXC

"HK ¢ K GH IXWXUV DFTX«UHXUV ORUVTX LOV VH Sl
UHVWH FH TX HOOH HVW "0 QH IDXW SDV
KDELWDQW ¢ SUHQGUH HQ FRPSWH OH IDL\

(WH K ¢ K

" HQRP ElHXMHV UHVWHQW GHV DWRXWYV
SHP DRHQAHVMRQN /D QRXYHOOH G«FKHWWHULH LQWHUFRPP XC
¢ YRWH GVSRVMRQ G XQ EHO RXWLO SOXV PRGHUQH HW PRLQ\
HP DO O DFF3V /D FRPPXQDXW« GH FRPPXQHV V I
FFDV BIORXYIRQY FKDQWLHUV V DSSOLTXHQW 1RXV VRPPHV
Z DODGRR U U«XQLRQV GH FKDQWLHU (OOH VHUD IR
/D &8&7& D DXVVL SHUPLV DX[ HQIDQWV GX W
DTXDWLTXH JUsFH DX GLVSRVLWLI 6DXY 1D.
0 «GDVK® TXH 7LF $QLPDWLRQ
3« /JHV FDUWDEOHV VRQW SU-WV SRXU OD UHOQ\
X P DUELDX MXGL /HV PHQXV WUDYDX[ U«SRQGHQW DX|[ E|
K KHW K K
OHOGHAL K K 1RV SURMHWY DYDQFHQW QRXV VLJQ@SUROW
MY K K GH 5HYLWDOLVDWLR@ GH XMDILWRQGRQV (
O 2+3% 58«UDWLRQ SURJUDPP«H G DP « GIVR &
6P HEL K  KHW UHYLWDOLVDWLRQ S8UEDLQH

K K

/H VNDWH SDUN HVW HQ SURMHW GH FRQ)\

2 XYHUIMUH Gl QG 1RXV WUDYDLOORQV VXU OD U«<QRYDWLI
SHQGEDQNBNV YOFDOQHHV / LQVWDOODWLRQ GH QRXYHOOHYV DLUHV ¢

VEROILHY G DQQ«H
K KRV K K 8Q HVSDFH FRZRUNLQJ GHYUDLW ELHQWYV
SDUWLFXOLHUV GHV FDGUHV SRXU GHV
FRQFHUWDWLRQ /H WHPSV SDVVH YLWH O
VRQW DX WUDYDLO 'RX]H MHXQHV QRXY|I
UHQIRUFHPHQW GHV VDODUL«V FHW «W« H
“HXQHV

1RXV VRPPHV WUaV DWWHQWLIV DX[ SHWLW?
LOQVLVWRQV SRXU TX LO IDVVH ERQ YLYULI
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'"HX[ DLUHV G DWWHQWH ¢ O HIW«ULHXU GX 1RXYLRQ RQW «W«
HQ PDFDGDP SRXU OD V«FXULW« GHV YR\DJHARU V

/HV DUU-WV GHV DXWRFDUV VRQW U«SDUWLV GH ©RQ VX

e 30DFH GX *«Q«UDO GH *DXOOH GH SDU
e &ROO2JH SDUNLQJ GH O $VWU«H

e ¢<FROH SULPDLUH SODFH GH OD 5«SXE
e +tDPHDX GH ODUOHPSHUFKH

e ODWHUQHOOH $XGXEHUW UXH 3DXOD $
J UXH GH OD &URL[ GH SDUW HW G DXW
o +DPHDX GX ORXOLQ /RLQWDLQ

o +DPHDX GX ORXOLQ /RLQWDLQ

. +DPHDX GH %HDXFDPS

e )RQWDLQH GHV 3DXYUHV HQWUH OH HW EXGIJHW GH V«FXU
HPSODFHPHQWY HVW G

/ID 5«JLRQ
GHV +DXWV GH )UD
D YHUV«H XQH VXEYHQ
GH
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